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Who Stole the American Dream? Hedrick Smith
Pulitzer Prize winner Hedrick Smith’s new book is an extraordinary achievement, an eye-opening account of
how, over the past four decades, the American Dream has been dismantled and we became two Americas.

In his bestselling The Russians, Smith took millions of readers inside the Soviet Union. In The Power Game,
he took us inside Washington’s corridors of power. Now Smith takes us across Americato show how
seismic changes, sparked by a sequence of landmark political and economic decisions, have transformed
America. Asonly aveteran reporter can, Smith fits the puzzle together, starting with Lewis Powell’s
provocative memo that triggered a political rebellion that dramatically atered the landscape of power from
then until today.

Thisisabook full of surprises and revelations—the accidental beginnings of the 401(k) plan, with disastrous
economic conseguences for many; the major policy changes that began under Jimmy Carter; how the New
Economy disrupted America s engine of shared prosperity, the “virtuous circle” of growth, and how America
lost thetitle of “Land of Opportunity.” Smith documents the transfer of $6 trillion in middle-class wealth
from homeowners to banks even before the housing boom went bust, and how the U.S. policy tilt favoring
the rich is stunting America s economic growth.

This book is essentia reading for al of uswho want to understand Americatoday, or why average
Americans are struggling to keep afloat. Smith reveals how pivotal laws and policies were altered while the
public wasn’t looking, how Congress often ignores public opinion, why moderate politicians got shoved to
the sidelines, and how Wall Street often wins politically by hiring over 1,400 former government officials as
lobbyists.

Smith talks to awide range of people, telling the stories of Americans high and low. From political leaders
such as Bill Clinton, Newt Gingrich, and Martin Luther King, Jr., to CEOs such as Al Dunlap, Bob Galvin,
and Andy Grove, to heartland Middle Americans such as airline mechanic Pat O’ Neill, software systems
manager Kristine Serrano, small businessman John Terboss, and subcontractor Eliseo Guardado, Smith puts
ahuman face on how middle-class America and the American Dream have been undermined.

This magnificent work of history and reportage is filled with the penetrating insights, provocative
discoveries, and the great empathy of a master journalist. Finally, Smith offersideas for restoring America's
great promise and reclaiming the American Dream.

Praise for Who Stole the American Dream?

“[A] sweeping, authoritative examination of the last four decades of the American economic
experience.”—T he Huffington Post

“Some fine work has been done in explaining the messwe'rein. . . . But no book goes to the headwaters
with the precision, detail and accessibility of Smith.”—The Seattle Times

“Sweeping in scope. . . [Smith] posits some steps that could alleviate the problems of the United
States.”—USA Today



“Brilliant . . . [a] remarkably comprehensive and coherent analysis of and prescriptions for America's
contemporary economic malaise.”—Kirkus Reviews (starred review)

“Smith enlivens his narrative with portraits of the people caught up in events, humanizing complex subjects

often rendered sterile in economic analysis. . . . The human face of the story isinseparable from the
history.”—Reuters
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From reader reviews:
Teddy Hathorn:

Have you spare time for aday? What do you do when you have far more or little spare time? Y es, you can
choose the suitabl e activity regarding spend your time. Any person spent their spare time to take awalk,
shopping, or went to the particular Mall. How about open or maybe read a book digible Who Stole the
American Dream?? Maybe it isto be best activity for you. Y ou aready know beside you can spend your
time together with your favorite's book, you can better than before. Do you agree with their opinion or you
have other opinion?

John Pasko:

What do you in relation to book? It is not important with you? Or just adding material when you require
something to explain what you problem? How about your time? Or are you busy man? If you don't have
spare time to do others business, it is make you feel bored faster. And you have spare time? What did you
do? Everybody has many questions above. They should answer that question simply because just their can do
in which. It said that about e-book. Book is familiar on every person. Yes, it is correct. Because start from on
jardin de infancia until university need this particular Who Stole the American Dream? to read.

Eugene Brown:

The e-book with title Who Stole the American Dream? posesses a lot of information that you can study it.
You can get alot of advantage after read this book. That book exist new know-how the information that exist
in this reserve represented the condition of the world currently. That isimportant to yo7u to find out how the
improvement of the world. That book will bring you in new era of the syndication. Y ou can read the e-book
on your own smart phone, so you can read this anywhere you want.

Gertrude Ponder:

Aswe know that book isvital thing to add our knowledge for everything. By a book we can know everything
we wish. A book isarange of written, printed, illustrated as well as blank sheet. Every year had been exactly
added. This guide Who Stole the American Dream? was filled regarding science. Spend your extratimeto
add your knowledge about your technology competence. Some people has various feel when they reading a
book. If you know how big advantage of a book, you can really feel enjoy to read a publication. In the
modern eralike currently, many ways to get book which you wanted.
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